
Consensus  Q2 26 vs Q2 25 Consensus  Q2 26 vs Q1 26

Group Results *** Q2 2025 Q2 2026 %-change Q1 2026 Q2 2026 %-change High Low Analysts Ø 22,59 €
Revenue 1.100,6 1.108,9 0,8 % 1.146,0 1.108,9 -3,2 % 1.134,2 1.079,7 9 w/o H/L 23,79 €
Service Revenue 913,4 908,2 -0,6 % 899,7 908,2 0,9 % 916,4 890,0 8
Gross Profit 235,5 240,0 1,9 % 250,0 240,0 -4,0 % 317,3 198,3 4 PT
EBITDA 171,8 191,8 11,6 % 192,4 191,8 -0,3 % 214,8 171,0 9 Sell 1 10,00 €
EBITDA Consumer & Small Business 191,6 197,7 3,2 % 201,9 197,7 -2,1 % 225,1 180,0 6 Neutral 4 22,36 €
EBITDA Enterprises & Networks -19,8 -10,2 48,5 % -9,5 -10,2 -7,4 % 4,7 -13,6 6 Buy 4 26,80 €
D&A * -148,2 -130,9 11,7 % -134,6 -130,9 2,8 % -100,0 -142,8 8
EBIT 23,6 61,6 161,0 % 57,8 61,6 6,6 % 94,8 36,0 8

Current Product Lines *
Access, contracts 16.330.000 16.311.571 16.320.000 16.311.571 16.360.000 16.277.500 9

thereof Mobile Internet 12.440.000 12.467.857 12.480.000 12.467.857 12.530.000 12.430.000 9
thereof Broadband 3.890.000 3.843.357 3.840.000 3.843.357 3.850.000 3.830.000 9

Net Adds Estimates *
Access -18.429 -8.429
Mobile 27.857 -12.143
Broadband -46.643 3.357

Group Results 2026 High Low Analysts 2027 High Low Analysts 2028 High Low Analysts

Revenue 4.605,6 4.878,2 4.509,7 8 4.647,1 4.971,4 4.544,4 7 4.708,6 5.089,9 4.572,7 7

Service Revenue 3.656,8 3.673,1 3.301,1 7 3.690,8 3.760,2 3.313,2 7 3.738,6 3.782,6 3.322,4 7

Gross Profit 1.042,0 1.222,7 920,9 3 1.114,0 1.280,3 998,4 2 1.195,5 1.373,6 1.089,3 2

EBITDA 797,8 808,6 788,1 8 897,8 925,6 816,0 7 989,5 1.027,0 864,0 7

EBITDA Consumer & Small Business 833,3 848,4 791,0 4 854,6 918,0 726,6 4 888,4 1.000,9 793,4 4

EBITDA Enterprises & Networks -38,7 3,9 -48,4 4 15,3 170,0 -17,8 4 69,6 186,4 5,6 4

D&A * -541,7 -435,1 -710,2 8 -537,2 -438,6 -736,9 7 -528,8 -441,2 -769,5 7

EBIT 256,3 360,3 89,8 8 326,9 458,0 153,1 7 418,8 538,5 210,5 7

Current Product Lines *
Access, contracts 16.381.093 16.450.000 16.257.500 8 16.537.330 16.700.000 16.317.500 7 16.700.000 17.178.637 16.377.000 7

thereof Mobile Internet 12.517.993 12.630.000 12.390.000 8 12.667.530 12.880.000 12.430.000 7 12.830.000 13.329.037 12.470.000 7

thereof Broadband 3.864.350 3.870.000 3.810.000 8 3.882.000 3.910.000 3.820.000 7 3.897.000 3.950.000 3.830.000 7

Net Adds Estimates *
Access 61.093 156.236 162.671
Mobile 37.993 149.536 162.471
Broadband 24.350 17.650 15.000

Cash from operations 736,6 804,5 634,8 5 745,7 818,6 712,0 4 835,2 893,9 785,9 4

Capex (Cash-Capex) -524,8 -438,7 -543,1 7 -525,0 -241,9 -545,0 6 -498,8 -199,9 -525,0 6

Free Cash Flow ** 192,8 317,2 1,2 7 251,9 481,2 1,2 6 336,4 555,2 1,2 6

Dividend (EUR per share) 0,05 0,05 0,05 8 0,05 0,10 0,05 6 0,05 0,10 0,05 6

* totals might not add up due to a different number of contributors

** FCF=CF from operations - Capex

*** comparable figures from the previous year, including 1&1 Versatel

Disclaimer: This document had been issued by 1&1 AG for information purposes only and is not intended to constitute investment advice. It is based on estimates and forecasts of various analysts regarding our KPI (annual report p. 61, 62)  developments. 

Such estimates and forecasts cannot be independently verified by reason of the subjective character. 1&1 AG gives no guarantee, representation or warranty and is not responsible or liable as to its accuracy and completeness.
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