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DRILLISCH Disclaimer & Contact

This presentation contains statements and forecasts related to future developments; they express the

current assessments of the Drillisch AG management.

These assessments and statements may be subject to changes and/or uncertain general conditions

which, in the majority of cases, are difficult to predict and are beyond the control of Drillisch AG.

Drillisch AG does not assume any obligation in the event of changes in these general conditions to
publish the information on which the assessments and statements are based or to announce any

revisions of the information.

Drillisch AG Contact
Investor Relations Phone: + 49 61 81 /412 218
Wilhelm-Rontgen-Strasse 1-5 Internet: www.drillisch.de

D-63477 Maintal Email: ir@drillisch.de
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Consistently better performance than indices Strong growth curve of EBITDA
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Long-term Shareholder Value Approach



Financial Indicators
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» 2016 - Successful company story continues
* Improvement in the major indicators
« EBITDA forecast 2016 exceeded slightly
» Continuation of attractive and sustained shareholder value policy
 Eighth dividend increase in succession

« 2017 and beyond - only MVNO at peer level with network operators
« EBITDA forecast for 2017 confirmed
» Unrestricted access to all current and future technologies in the TEF D network
» Sustained lower CAPEX obligation than a network operator
 Impact of regulatory changes (roaming effect) taken into account in the planning

Continuation of Successful History of the Company
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With UP TO 10 GIGABYTE IN THE PREMIUM SEGMENT

Up to
225 MBit/s

BEST VALUE FOR MONEY IN GERMANY‘S LARGEST
WIRELESS SERVICE NETWORK

FLAT RATE
in all
German
mobile
netwarks

ﬁ%ﬁ"ﬁg F I'O m 6 . 99 € monthly

network

Mobile Market Germany - Best Value for Money in Germany’s largest network
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Focus on MVNO Subscriber Development

(in thousands)
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Strong and sustained net-add trends — especially dynamic development for budget subscribers
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LTE Subscriber and Data Usage

+170.3%
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Dynamic Growth in Subscriber Base and Monthly Usage
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Investment in Subscriber Growth
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Rise in Distribution Costs in 2016
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(in €m)
100 * Revenue increases by 12.8% to €710.0 million
629,5 ’
Revenue a0
/ » Greater increase in service revenue by 27.1% to €551.3
million
2015 2016
(n€m | i fit by €24.5 million (9.6%)
* Increase in gross profit by .5 million (9.6%
_ L0 &% 278,9
Gross Profit 2544 - AGPPU (blended) +3.3% to €7.58
2015 ' 2016
inem) A3 120.2 + EBITDA exceeds forecast of €115 million to €120 million
EBITDA 105,6
* Growth of 13.9%
‘ 2015 ‘ 2016

Excellent development in fiscal year 2016 — all targets met or exceeded
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Q1 2016

Service 124.,6
Revenue

Ongoing Growth on a Quarterly Basis

Q3 2016 Q4 2015 Q4 2016

Gross Profit 58.2
[o]:13
MVNO sub

EBITDA 240

in €m
146,9
136,9 9 142,9
% +22.2%
120,2
in €m
14.0% %
" 66,3 70,4 71,9
+33.1%
55,0
in €m
+13.2% 27.1 +16.4% 31,6 375
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17,4
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Dynamic Growth in Service Revenue
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MBA Service Revenue Gross/Net

in€m

€128.9m
€108.3m

ammmm  Customer Discounts
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» Restructuring of Phone House

« Sale of the brokerage business (incl. network operator contracts) that does not belong to
MBA MVNO core business

» Core competencies retained in the company
» Hardware procurement, management of shop locations, access to distribution channels

 Effect of restructuring of Phone House: A -€18,7 million
* Non-cash value reduction in goodwill of the company by €9.2 million

» Non-cash value additional expenses from taxes on income and of no recognition of deferred
taxes: €9.5 million

» Consolidated profit: €26.4 million, adjusted for the effects related to the restructuring of
Phone House, consolidated profit reaches €45.1 million (2015: €46.1 million)

Restructuring Phone House — Core Competencies Retained in the Company
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Phone House

Q116 Q216 Q316 Q416 2016 2015
EBT in €m 10.9 13.9 18.6 12.1 556  66.1
EBT in €m - adjusted 10.9 13.9 18.6 21.3 64.8 66.1
Consolidated Profit in €m 7.5 9.7 13.1 -3.9 264  46.1
Consolidated Profit in €m - adjusted 7.5 9.7 13.1 14.8 45.1 46.1
25.0 (in €m)
EBT (adjusted)
20,0 —_—

) /// Consolidated Profit (adjusted)
10,0

——

5,0

0,0 .
Q1-16 Q2-16 Q3-16

Q4-16

Sustained Growth from Operations
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31 December 2015 31 December 2016

ASSETS EQUITY AND LIABILITIES ASSETS EQUITY AND LIABILITIES
(in €m) 688.7 688.7 (in €m) 595.2 595.2

Liabilities of the
disposal group

Assets of the

Current assets Short-term liabilities disposal group

Current assets

Short-term liabilities
Cash
Long-term liabilities Cash

Long-term liabilities

Fixed assets Fixed assets

Shareholders’ equity

Shareholders’ equity

Equity ratio 47.6% (31/12/2015: 51.3%)

(1) xxx 16
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(in €m) FY 2015 | FY 2016

Cash flow from current business activities 76.2 80.5
* €19.5 million related to payments for acquisitions (payment for
Cash flow from investment activities (169.2) (24.5) contingent purchase price liabilities) for Phone House and GTCom
» €5,8 million — investment in tangible and intangible assets
thereof CAPEX (162.7) (5.8)
Cash flow from financing activities (100.7) (86.6) < Dividend paid (May 2016): (€95.8 million)
o * Remainder is the balance from the utilisation of the credit line and the
thereof dividends (90.4) (95.8) reduction in other financial liabilities (+€9.2m)
Free cash flow(" (86.5) 74.7
Cash at end of period 123.4 92.8

FCF in fiscal year 2016 back to growth after one-time effects in 2015

(1) Definition of FCF: cash flow from current business activities less CAPEX 17
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120,2 (19,6)

74,7

Reported Ch. Working Capital Taxes Capex Free Cashflow
EBITDA
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Drillisch exceeded on 2016 targets ... ... and confirms guidance 2017

+772k MVNO subscribers; +931k
budget customers

Continuation of customer and revenue growth

II

\/ EBITDA 2016 +13.9% to €120.2m EBITDA forecast for 2017 €160m—€170m confirmed

Dividend proposal of €1.80 per share , which

Attractive Shareholder Value Policy

is entitled to dividend
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DRILLISCH AG

Thank you for your
attention!

Drillisch AG | Wilhelm-Rdntgen-Strasse 1-5 | D-63744 Maintal

Phone: + 49 (0) 61 81 /412 218 | Internet: www.drillisch.de | Email: ir@drillisch.de

Drillisch AG brands:  (ELIE1g1gpeje]|Xe ) l‘yourfone
m simely hellgy 4., Premumsivt () winSIM otisgias simde EEEORS EEIOSEP PHONEX MZM





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (Coated FOGRA27 \050ISO 12647-2:2004\051)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


